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411 HONEST,

(ARNIGIE TRUST FUND USED |
ro sVl THE SITUATION .
e Denies That Cummins Had Any Other

Ppoepose i Handling the Money Ratsed
) idnt Take Any of Mr, Carnegle's
| Mg Loan Frequent Memory Lapses,

SAYS REICHMANN

(2 1t Neichmann, president of the
{ | «t Company when William
‘ s, now on trinl for stealing
§ part of a trust fund raised to
N " ks of cortain banks, continued
- inder cross-examination by
A t 1ristricet AMtorney  Moss  to
d it the trust fund had been raised |
fort irpose asserted by the prosecuy- |

foud the usa made of the

t v v Uuammins telehmann® was

making a false statement to

1 I vng Department in connection
' irnegie’'s affairs, but secured
g cortiticate of reasonable doubt and is
oW u bail pending an appeal.  He
jo what & sometimes called a “tighting
witne in spite of the fact that he s
L g from a form of paralysis

At Moss presased him hard yesterdaw,
snd when Reichmann put his hand t
his heart as though in pain the Assistant

Attorney paused to ask if th
waus in distress,
i1l right,” Reichmann replied. 1

cin s | it as long as you ean.”

j It = the contention of the prosecution
and Bradley Martin, Jr., formerly prosi-
dant of the Nineteenth Ward Bank, has
tastiled that the trust fund which it is
aleged Cumming satole was raised by
tue Van Norden Trust Company and
e Nnoteenth and Twelfth Ward banks

ip stocks pledged for loans, which

gioces were about to be thrown on the

market. But Reichmann couldn't re
member signing  the so-called  trust
sgreemiont letters sent by R, L. Smith,
vice-president and active banker of tho
(arnegie, to the Van Norden Trust Com

rany and the Nineteenth Ward Bank as
acknowladgment of the receipt of part
of the fund. He also failed to remember

{ the worst had finally come

GOSSIP OF wWALL STRELT,

|
|
g TO THE HOLDERS OF:
|
|

REORGANIZATION AND MERGER.

First and Refunding Mortgage Twenty-Year Gold Bonds, $'x Per Cent.

_ Gold Debentures, One-Year Six Per Cent. Secured Gold Notes,
'] and Certificates for Shares of Preferred and Common Stock of

| SOUTHERN (RON & STEEL COMPANY,

. and Certificates for Shares of Preferred and Common Stock of
ALABAMA CONSOLIDATED COAL & IRON COMPANY .
} The undersigned, who heretofore constituted separate Committees, one for the reorganization of
Southern Iron & Steel Company and its merger with Alabama Consolidated Coal & Tron Company and the
’ other to represent the security-holders of Southern Iron & Steel Company, have now agreed upon a plan
and have accordingly merged, forming the undersigned Committee,

\mericans were agail K in the Lon
don market and Lon old wt t 15,000
<hnres in this market London haa donae
Vel ttle in the r I
he impreasion has been fornied here that
b took the guit Fiilt 1 (o | rypvora
fon ore serionus 1 108t T
preciintors now \ / TN Tivien
. London, howeve refl ligh
finnucinl opinfon, has thia to say 0 a enr-
rent number I here ia beonn ot of talk
itely about Government action againhst the |
teel trust, and now that it has eryvetallized
t a detindte protised n ilers
serm to have iken fright In tart a
pante in Steel means setting big stone
I ng d i h for there s £ o0,
sterling of thie stock outstanding Leld by
Innumerable investors In the Old World
ind the New lhe expert view upon the
situation remains phlegmatic, not to rRay
conftdent No doubt the difficultiea in |
the wav of a dissojution are formidable,

bt 4t 18 B great
thnt

deal too much to assume

they are insuperable We are on mora
wical ground for confldenes when we con-

as not a suit against
tle fail, seeing that

ler that as [iKe
the steel

1rust wi to

i of the total steel produection of the
States, whnye has already given notice
voluntariy to abrogate ita lease of the Great

Northern ore lands

Heading with a gain of 3Y
v mirongeat stock

points waa
on the list as well as

the most getive The advance was greatly
accelerated by the uncovering of stop
orders A great many large ones wara

causht between 144 and 145, and it was evie
it that the bears were as hadly punighed
Reading as early in the week they wera
I common It is probahle that next
I common there was a greater short
Reading than in anything else,
many large operators taking Read-
ing as the measure of the market a8 a whole,
Singularly  enough ndvance,
though it wis unaceompanied
LUy a single rumor of a segregation plan

P Kreat

vesterdav's

hrisk Wiks,

It has heen a matter of comment aince
the siit against the Steel Corporation that
If the market
proceeding, it has bheen
negued, it could turn a deaf ear to any
other prosecution or to any other political
development or husiness reverse whatever
shrewd speculators have predicted the
the market had become impervious to bad

could stand that

Y e ' NEWS A test was afforded vesterday. St
the atthorization »'ff the “fertilizer loans® 5. ame out with a statement that was
Ly the Carnegie Trust Comapny, which | just frankly wretehed. It showed for
ware objectad to later by the Banking | september a decrease of $542,000 in gross
Department and to remove which a loan 'aud 8824000 in net and for three months
was secured from Andrew Carnegie. decreases of $1.702.000 and  $1,323,000 in
He explained that he was only a director | Eross and net respectively. he stock
when the loans were made, | wentup

*Do you mean to say that vou as a
director didn't know of a loan amounting
10 §2,400,0007" asked Mr. Moss.

Reichmann sald that such was the case
.. Dickinson was then president of the
tarnegie, Reichmann taking the job the
day after the loan was secured from Mr,

Larnegie,

Keichmann identified his signature to | yesterday the

the letter asking Mr. Carnegie to make
the loan, but said that he didn't remember
murh of anything about the request,
although it waa probahble that he had
been told something aboul it at the time
He continued 1n his answers to insist that
the trust fund which Cumming is accused
of stealing was raised as part of a fund to
“save the situation.” explaining
meant by “situation” the danger that the
tarnegie would go under and drag down
with it the "uptown banks.”
Reichmann’s answers to many ques-
tions seemed to show that he had left
many things entirely to Cummins and

that he |

Ohviously there has bheen a good deal of
profit taking in the last two davs A great
many speculators who had profita on the
rally have seen few profits this vear and the
was irresistihle. It
i that the market has ah-

fmptation to cash in

lly obvio

sorhed those realizing sales very readily,
wl h implies t tmost of the big operators
are content to hold what they have got

arket sold off a little under

the pressurh « realizing, but Steel com-

on only got down to 7%, off * from
Fhursdasy's close, and other active stocks
NOre N0 weaker At the Jow prices of the
lay the market became absolutely flat,
the dulness on o reaction indicating a
complete absence of Hguidation

IMscussing the Steel sui
tive

t, one of the nldest
vises sava in its
of
rogarded aa
frust movemen!

the United

mont} et tor The 1 Octoher
what
m of the ant
the filing of

steal

witnessed na (L) the

iiminati
a st to dissnjyve
Stites Corporation by t nationa

of the magnitude of

Government Beacause

had trusted the latter to the extent of mak- | the operations of this corporation, ita wide
ing few or no inquiries as to what Cium- | ramifications and its very large nutiher of

mins was doing with the money

Reichmann said that he had never un- |u matter of worldwide
derstood that the securities released by |y,

the trust fund were to be held by scme

bdv to protect the entire transaction.
His understanding was that the securities
were 1o be held for the protection of Cum-
mins, Condon, Moore and himself, all of
whom had given their notes to the up-
town banks as the machinery for raising
the trust fund. It had never been hrough!
tohisatiention that therelease dsecuritie <
weore 1o be used for the benefit f the 1y

town banks as distinguished from the
“general situation.” After the loans
were made he had often seen Bradley
Martin, Jr., who helped engineer them,

in conference with Cummins at the Car-

negie Truat Company, he testified.

When Mr. Steuer, Cummina's counsel,
took Reichmann in hand again the wit-
ness asserted:

*For my part 1 authorized Cummins

Lt use the released stock in any way he |

saw fit to protect the situation.”

Coming back to the loan made by An-
drew Carnegie to save the trust company
tearing his name, Reichmann testificd in
wibstance that Cumming was the man
who got Mr. Carnegie to hold out a help-
ing hand. Then Relchmann identified tie
cnecks by which the money raised on the
tocks loaned by Mr, Carnegie came into
Cumming's hands. One of the checks
was for $1,500,000, and when it was passed
around among the jurymen they took a
great deal more interest in it than in the
ordinary exhibita, of which there have
heen geveral hundred. Each man seemed
to find some amusement in holding in his
Land a bit of paper that had once repre-
#ented a fortune.

|
|

1

|
|

r= the final result of the suit 1=
importance. The
own efforts of the oMeinls 1o keep the

stockhol

operations within the requiremoents of the
rvine interpretatinns and snforcements
of the law and flually the openly declared

intention of the wm 1o fight diss

will k

strengthen mar

corporati

tion sty The

Issue  open and
in their helief in an
ame not entirely favorable to the ¢

the

advantages g
anti-trust siirs

ment despite

previons

GUther Northwest roads gave out Septen

ber statements in sriking contras' to the
favorable showing of St Pa
Burhington reported increases of
gross and $11.00 in net. N
showed a loss of $335,000 in gross, bhut onls
gien.000 in net, Great Northern's stutle
¢t was the best of the lot, showing ar
rease of $255,000 in gross and an rense
f3 LK) in net

At ane time this week call monev touched

aper cont,  Yesterday it deeclined to 14, per
cent. and closed there, though this has
been a week of an advancing market and

ilation of

securities IThe decline ir
rate suggests that stocks
have heen acquired to a great extent with
Litue tuoney

the g money

HY DE TRIAL TRANSFERRED.

Appellate Division Says Juostiee MeCall
Could send Case to General Sesslons,
The action of Supreme Court Justice

MetCall in transferring the indictment of

The witness also identified the checks | €%-Uity Chamberlain Charles H. Hyde
by which Cummins turned over the money !

w0 the Carnegie Trust Company and tes-
tified that every dollar went into the trust
rompany's treasury. He said that the
Cartiegio Trust Company didn't pay Mr
t armegia anything for the loan n.m{tlmr.
the men, including Cummins, who gave
r,acurity for it didn't [ «v “"one cent* for
doing the work

Mr Steuer by his line of questioning
seemad to try to press home the inference
that if Cummins was a thief he wouldn't
have overlooked a chance to get away
with the §2,100,000 loaned by Mr. Carnegie
&nd that as a matter of fact the money had
been used for the exact purpose for which
Il was raised, the taking out of the Car-
begie Inans objected to by the banking
I'!partment

Heichmann also testified that during his
fresidency the “non-liquid assets® of the
Larnegie had been uced $4,500,000 by
we men,” meaning Cummins, Crabbs
tondon, Lewis, Moore and himself, an
that 1o do so they had borrowed money
on their bank stock and on the stock of
e so-called Cummins companies.

Iu contradiction of the prosecution's
assertion that the Cummins companies
"'r”gnmer" companic., Reichmann de-
heriby o leperity of the Platt Iron
Works, which he said had all kinds of up
to date equipment and could turn out
about 2,600,000 worth of business a year.
He told how $760,000 borrowed in the name
Of the Platt Iron Works had been used
10 bolster up the toppling Carnegie Trust
Lompany as part of the 'Fenerd situation”
and rald that the Platt Iron Works never
Kot ils money back., This company went
Into bankruptoy after the failure of the
{ H-TTlf.'rilH Trust Com ¢

Reichmann was still under fire when the
kesslon ended. Justice Davis announced
that when the trial is continued on Mon-
‘(!l? the hearings will be at the Criminal

ourts Building, the room in the old Tweed
:"’P"‘ house where it has been Poing on
#iug neaded by the Appellate Division,

TORACCO CASE CONFERENCES.

Little Probabiiity of a Decision Before
the End of Next Week.
Attorney-General Wickersham, Lewis
®%s Ledyard and Junius Parker, the lat-
ter two counsel for the American Tobaoco
Lompany, had a conference of nearly an
ur yesterday afternoon with Judge
mbe of the United States Circuit
‘("qurt in the latter's chambers in the Fed-
tal Buillding. None of the participants
would say what was done or venture to
Prophesy when the court would hand down
adecision in the trust dissolution case,
e Impression ia growing that the
fourt s decision will not be given out be-
ore the middle er last of next week,

from the Crimingd Branch of the Supreme
(ourt to General Sessions was upheld
yesterday by the Appellate Division of
the Supreme Court. Hyde applied last
May to have the indictment transferred
because he wianted an immediate trial
and it was not possible for the case to he
heard in the Supreme Court before this
fall. The District Attorney objectad to
the transfer on the ground that he wanted
to dispose of the case against William J.
Cummins first,

In spite of the District Attorney's ob-
jections Justice MeCall decided that he
wad power to make the change, but the
District Attorney stayed the trial in Gen-
eral Sessions by obtaining an order from
Presiding Justice Ingraham delaying it
until the appeal cnulﬁ be heard.

In the unanimous opinion of the Appel-
late Division it is said that the first ques-
tion presented is whether there is any
appeal from such an order as that of Jus-
tice MeCall. The higher court says that
Justice MoCall had power to send the in-
dictment to General Sessions, but that
there is no provision in the Code which
allows a defendant to have an indietment
transferred in that manner. However,
the Appellate Division decides that there
is no up{ eal from Justice MeCall's order,

The District Attorney contended also
that Justice McCall made the order after
the adjournment of the term of the Su-
I)rema Court in which he was sitting,
yut the A{npellutﬂ Division says there is
nothing to show that the term of court
had adjourned.

suaes for 880,000 for Foreman's Death.,

An action to recover $50,000 damages
for the death of John Frederick Schupp, a
building construction foreman, was filed
yesterday in the Federal Circuit Court
against the Thompson-Starrety Company
by Charles S8chupp, administrator for the
dead man.

The contracting company was erecting
a building at 80 Maiden lane when, on
October 13, 1011, a toggle block fell from
the seventeenth floor, striking and almost

instantly killing Schupp, who was stand-
ing in the street superintending the work
of a gang of men, According to the com-

plaint filed yesterday the accident was
caused by the negligence of the defendant
company.

Court Calendars This Day.
Supreme Court—Appellate Division. --llecess
until Wednesday, Novembher 8, 1011, at 2 P, M,
Supreme Courb—Speclal Termn — Part 11, -Couri
opens at 10:30 A, M. X parte matters
Surrogate's Court—Chambers,—No day calen-

ar,
Clty Court—8pe~lal Ferm.  Court opeus at 10
A M~ Motions. oy e o

o i

|
win with the corporation controls a bare

the basis of consolidation is just

Plan and Agreement.

subsequent coupons attaches
stamped

It is the unanimous judgment of the members of the Committes, as a result of investigations of the
properties of both Companies, that they will both be largely benetited by the proposed merger and that

to all interested securitv-holders

The Plan thus agreed upon has already received the approval of holders of large amounts of securi-
' ties of both Companies of all classes, and has been lodged together with an Agreement dated October 11, |
1911, under which securities may be deposited with BANKERS TRUST COMPANY (the Depositary
under the Plan and Agreement), No. 7 Wall Street, in the City of New York: copies of the Plan and Agree-
ment may he had on application to the Dapositary, or to the Secretary of the Committee,

“n],['-r. of the securities adbove-mentioned are hereby invited 1o ']l‘l"l'-“ their securities under the
IMMEDIATE CONCERTED ACTION IS ESSENTIAL to the preservation of
the rights of those interested in the properties, and, for that reason, the time for the deposit of securities f
is limited to NOY EMBER 6. 1911, after which date no securities will be received, except in the
discretion of the Committee and upon such terms as it may approve,
deposited in negotiable form, the bonds with the coupon due April 1, 1011, and all subsequent coupons
attached, the debentures with the coupon due February 1, 1911, and all subsequent coupons attached, and
the notes with the coupon due April 1, 1011, and all subsequent coupons attached.
accompanied by the bonds pledged to secure them bearing the coupon maturing April 1, 1911, and all

\ Certificates for stock must be properly endorsed for transfer and duly

The Depositary will issue to all depositors certificates of deposit transferable by assignment .

Bonds, debentures and notes mugt be

- .
.“I
i
|

The notes must he

ﬂ

Committee.

WINTER WHEAT 0UTLOOK G0OD

Plenty of Moisture In Graln Growing
sections Points to Big Yield Backs
ward Districis of hansas Benented
by the Unusual October Rainfall.

At the local office of the United States
Weather Bureau the complete record of
the country's rainfull since the beginning
of September shows more than anvthing
else not only that the winter wheat crop
of the United States was put into the
ground undgr unusually auspicious cir-
cumstances of temperatiure and moisture
pbut that conditions since the carly part
| of September, when most of the planting
was done, have besn extraordinarily
favorable A vear ago they were most
unfavorable to winter wheat's progress,
But the drought which Rurt spring wheat
last summer broke just in time ta en-
courage the planters of aunother crop
in the belief that all the unlucky aspecte
of the summer season would be completely
reversed in fall and winter. The swing
of the weather, pendulum indicated every
favorable circumstance

In the first place it did not rain too much
up to the time when the seed was planted
In fow farming communities were there
shiowera heavy enough to delay or make
imperfect the process of drilling. Then
| when the seed was sown copious and gen
eral rams fell throughout the winter
wheat district with the single exception
of one spot in western Kansas, which
remained only as dry as it always is.  The
two to four inches of rain which fell in
one week then was late enough so that
no =eeding operations were injured and
no planted fields washed out and early
enough to give the seed a splendid start
In the week after that there were gener-
ous showers over two-thirds of the couns
try’'s winter wheat belt. Scant rainfall
was confined then to limited sections in
the Missouri River Valley and west of
that area. Another week went by and
the Government got reparts of rather
scattered rains, which nevertheless bene-
fited to a marked degree the great south-
central portion of the winter wheat coun-
try. Around the beginning of October
beneficial showers struck all of the land
which needed moisture except the south-
western one-fourth of Kapsas, a region
which always has a bad rain record but
which alwavs produces great quantities
of good winter wheat in spite of that
fact. The weather observers say that
southwestern Kansas, and to a certamn
extent all of Kansas, is a contradiction
to the laws of weather and of the vege-
table kingdom.
plenty of rain, scant rain or almost no
rain .

From the early part of October to date
the very western part of the winter wheat
section has remained comparatively dry,
but the central and eastern
have had copious rains. Ana toward the
end of October that stubborn desert in
Kansas got some heavy showers in spite
of itself which improved enormously the
average promise of the winter wheat
area as a whole.

In some places out there an inch or two

days and then melted under warm rains,
Snow is considered b
to be one of the most beneficial things that
can happen to winter wheat at that stage,
The general conclusion of the Weather
Burealu on the record so far is that con-
ditions could scarcely have been better
for winter wheat.

Farmers who plant spring wheat are
always anxious that the ground should
be thoroughly soaked late in the fall,
{ll!'ll before the solid freeze. That soak-
ng came at the proper moment this au-
tumn all over the spring wheat country
and particularly in the Dakotas, where
the summer had been erhy.

At the weather office they still calculate
about cotton weather The fact that cot-
ton brokers have lately quit calling up
the office about it has seemed to observers
to indicate that however interesting the
cotton belt's weather experiences may
{:rove scientifically they are in no way to
w feared. Yesterday the observers
had it that it would cold last night
over most of the cotton belt. In North
Dakota it was 2 degrees below zero be-

fore rioon, Later in the day most towns
in both Dakotas tol. a touch of gero
weather. The point was that the Dakota

cold snap was & ly marching south.
While it would pretty well peter out on
its way across Kansas it was nevertheless
assumed that the frost point would be
seen in many cotton fields. That is some-
thlnf which happens every fall, and usu-
ally it comes along very much earlier than
this. This year the cotton crop is singu-
larly well proteoted against cold because
it got such an oarl{huurt. Only in the
extreme West was there any serious de-
lay from weather. Out there the cold
may do a little damage, but not much.
Yesterday there were no tches
'about it, and if any oonsiderable amount
of cold Dakota air ‘Iol. to lower Texas
intact the weather people and the cotton
brokers would have heard about it.

The weather acientists say also that
there is one kind of storm which can dam-
age cotton, espoc{:lly at this time of the
year, That is & heavy rainstorm acoom-
panied by high winds. Every fall such
storms are suspected from afar and
watched down. This season there has
been only one such storm visible any-

Wheat growa there on

sections

of snow stayed on the ground for a few

the weather peopla |

where and that didn't pan out. it came
from somewhere around Cuba and shot
straight across the Gulf of Mexico, but
| instead of taking a run up through the
cotton belt it struck land at the extreme
| mouthern edge of Texas, glanced up the
desert vallev of the Rio Grande River and
digsipated itself harm'es<lv in the cafona
and alkali plains of the anfarmed section
of the southwestern wilderness
The weather vear, 8o far as crops are
concerned, bogins on March 1. Sinee that
date in 1811 thers has heen aver the whole
country rain than is statistically
taken as the normal or par.  But begin-
ning on September 1 rains becan
much more frequent that a good deal of
the former comparative decrease has
heen handsomely made up. Around New
York city for instance, it rained 548
inches during October, or 187 inches
above the normal  Earlier in the vear it
war rather drv here, the record smee
March 1 showing a deliciency of 2@
inches. For the d since January 1
we are still short by 501 inches, In New
York Angust was very wet, but in Sep
tember it was so dry that much of the
precedimg month's gain was lost and had
to be recovered again by October
Generally the weather men
it 1t that conditons have been highly
avorable and couvstantly improving for
the last three months  The weather has
been better for evervhody interested in
it than it was a vear ago
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SPeRKITE

STREET RESTRICTION HOLDNS.

——
West 40th street, Opposite the Library.
| Cannot Have Business Bulldhgs.
The Appellate Division of the Supreme
Court decided vesterday that about half
of the sonth side of West Fortieth street
hetween Fifth and Sixth as
subject to o restricis male
Lin 1871 by David Banks, who then owned
all the property, preventing the constrine-
tion of buildings for business purposes
The cowwrt reversed an order of the lower
court denyving an injunction
brought by Helene Pegenstecher,
owns the premises at 15 to 52 West F
tieth street, to restrain Alma
owner of the property at 38, from recon-
structing a dwelling house into a tailor
! shop on the ground floor
the covenant L
made there has been no change in the

ones ja still

o cavenant

in a8 Rl

who

1rlson

Since

restrictive

charaeter of the buildings in that area
with the exception of the ersction of the
New York Club building at 15 to 22 The
lower court decided, however, that the
character of the neighborhood has =

changed as to make it unjust to grant the

injunction, but the Appellate Divigion
ruled that this does not afford sufticient
ground for refusing the injunction

Justice Miller, writing the « pinion, says
that when the plaintilf bought her prop-
eriy she had a right to rely upon the as
suription that business buildings would

Inot encroach within the restricted terri-
Htory.  The neighborhood is still desirable
| lor pn\nla resilances, sincee the ¢ l-F. wite
side of the street s occupied by the Public
Library, and therefora the character of |
the neighborhocd hes not  changed so
much as to uphld a violation of the ru-‘
striction, says the court. i

STRIKERS CLAIM VICTORY.

Nechwear Makers Unlon Says 7,000 Meme-
bers Have Won Demands, "
The strike of the Neckwear Makers'
Union which went into effect about three
weeks ago for the renewal of last year's
agreement with the employers was re- |
ported yesterday at headquarters of |
the union in Clinton Hall to have been
won by the strikers. Most of the strik-
ers, of whom there were over 7,000, were
girls. Miss Mollie Hamer, secretary nrl
the union, said last evening that 7,000 of
the strikers had gained their demands
and were at work, leaving 100stillonstrike.
It is expected that the strike will be
declared off next week and the 100 who
are still on strike will receive the support
of the union until they win, but the meeting |
places for strikers have been given up.
Many of the employers, it is said, ex- |
pected to pay the wages demanded, but |
waited until their employees struck be- |
fore conceding the demands in order that
the matter might be settled for good.

CITY MUST PAY FOR FUNERAL,

Appellate Division Passes on the S54
Kstate of a Civll War Veteran,
Michael Smith, a civil war veteran,
left $54 when he died, and the money was
claimed by his widow, The undertaker
who buried him sought to compel Comp-
troller Prendergast to pay his bill of $50
because Smith had died in the home of |
the New York State Woman's Relief
Corps at Oxford, and under the law each
county muat pay the funeral expenses of
|ts war veterans in such ciroumstances,
Comptroller Prendergast refused to
audit the claim on the ground that it was
not a proper charge and because Smith
had left enough money to bury him,
The Appellate Division of the Suprems
Court J):cldnd yeaterday that Smith's
widow was entitled to this money and
ordered that a writ of mandamus be

directed against the Comptroller, The
court held that irrespective of the amount
i f mone;

a veteran leaves, the county of
his residence must bury h
on an institution.

im if he dies

In Memory of the Late C. N, Bliss.

A meeting in memory of the late Cor-
nelius N. Bliss will be held by the Republi-
can Club at its elubhouse, 54 West Fortieth
street, to-morrow afternoon at 4 o'clock.
Addresses will be made by Senator Root,
ex-Senator Depew and James G. Cannon.

| canal

e T —
CORPORATION COMMISSION.

Commissioner Lane Urges Its Creatlon
to Control All Corporations.

Wasnimnoton, Nov., 8 --The oreation
of & national corporation commission,
with power of control and regulation |
over large business enterprises and
truste, or corporations, similar in char-
acter 1o that of the Interstate Commerce
Commission, is earnestly advocated by
Commissioner Lane of the Interstate
Commerce Commission. There is, in the
opinion of Commissioner Lane, a marked
distinction between railroads and private
carporations, but at the same time Com-
missioner Lane de lares that the power
control large business corporations
doing interstate husiness should rest with
the Federal Government

Also, he gays, thore should go with this
a right on the part of small enterprises
to agree together uas to a minimum price,
53 as to protect themselves against a
entthront  competition  that would be
r;m:-n;- Commissioner Lane eaid fur-
ther

“It is my beliaf that the Government
should have power to determine, in the
first instance, where a railroad should
rut, 1 think itis only consistent with
the theory upon which we are now
proceeding that we should protect the
railroad that is in existence against
A competition that ;may be ruinous
to it ~that we should guarantee in a sense
a certain territory to a railroad whose
rates und services are under control and
regulation by the State.

“Without mentioning any namea, |
have in mind twa instances which illus-
trate the necossity for such protection:
Une a case in which a rulll‘nati was built
for the purpose of holding up a compet-
mg line to which it was eventually sold;
another, a case in which a territory was
well served and the carrier in existence
preparing for great improvements which
had been entirely stopped by reason
of its being parallelod Ly another line.”

OUEENS DEMANDS TUNNEL,
Borough Chamber of Commerce Urges
Completion of Steinway Tube,

The Queens Borough Chamber of Com-
® at a regular meeting  yesterday
afternoon at the Waldorf passed a resolu-
tion, copies of which will ba sent to all
city officials having anything to do with
traction matiers, insisting upon the com-
pletion and use of the Steinway tunnel
as A right of the borough. Those sup-
porting the resolution stated that the as-
sessments in Queens borough had been
reised 25 a result of the tunnel until the
tEApavers of the Imrrugh are p:u"mg
texes on assessed valuations from 50 to
10 per ceont. higher than the amounts
that actually could be obtained for the
properties. o spite of these things the
Queens peaople insist they are not getting

any beneiit out of the tunnel.
~A committee which attended the New
York Stale \\'atur\\'arn Association con-
vention at Buffalo this week reported the
passing of resolutions by the convention
urging the pessage of the amendments to
the State Constitution, which are on the
ballots for Tuesdaw's election; for the es-
tablishment of terminals for the barge

‘ The chamber similar reo-
lutions and also passed a resolution urging
the canal board to prepare plans for a
canal terminal in Jamaica Bay and for the
Fiushing and Jemaica Bav opnal.

The chamber alss passsd a resslution
asking the long Island Railroad to es-

tablish & station at Grand avenue, Elm-
hurst.

YOUNG LAWYER SUSPENDED.

Joseph Greenberg Didn't Try to Decelve
the Cound and Escapes Disbarment.
Joseph (ireenberg, a young attorney,

was suspended yeaterday for six months

by the Appellate Division for his faflure

to pay to a olient the latter's share of a

claim aginst the Metropolitan Street Rail-

way Company which was settled for $110.

I'he lawyer was entitled to 50 per cent. of

the mnne{. but gave his client nothing

until the latter complained to the griev-
ance committee of the Bar Association,

The lawyer admitted that he appro-
priated his client's money, but .J’J’ he
was only 28 years old, that his mother and
sister were both ill and he used the money
in trying to cure them. He said he hoped
to be able to restore the money und sub-
sequently did mail a check for $55, which
went to & wrong address. Then he asked
his client to wait a little while and the
client consented.

In explaining why Greenberg was only
suspended for six months instead of being
more severely punished the Appellate
Division said that he had admlt&d his
offence frankly without attempting to

m

uphold it by false statements or perjured |

testimony.

WIDOW'S RIGHTS FIRST.

Policeman’s Wife Gets Pollce Fund In.
stead of a Sister Benenolary.

Mrs. Catherine Fitzgerald, widow of
Robert J, Fitzgerald, a policeman who was
thrown off the Brooklyn Bridge and killed
in 1008 while trying to prevent a man from
committing suicide, will receive his in-
surance of $2,000 from the Police Endow-
ment Fund Association under a ruling
by the Appellate Division of the SBupreme
Court yesterday. Fitzgerald's sister
claimed the money because she was
named as beneficiary when he became a
member of the association and got judg-
ment for the money in the lower court.

Executor
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Trustee

Chartered 1822

The Farmers' Loan and Trust Company,

Nos 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York.

16 Cookspur Bt., 8. W,
LONDON 3¢ Oid Brosd Sireet, B 0.

PARIS 41 Bonlevard Hansemana

Travelers’ Letters of Credit. Foreign Exchange.

Administrator

. Buardian

5 Nassau Street
New York

White, Weld & Co

Bonds and Investment Securities

g;

I'he Rookery
Chicago

DATED: New York, October 11, 1011,

CECIL A. GRENFELL, Chairman.

ALEXANDER .J. HEMPHILL,

EDWIN G, MERRILL, — — ———
h_?.\l!'i’.l. l'.\"l'lI‘-"H.\l\Y!}-'.R. '|‘llll\l\“\‘\ PLATTEN, ————— —_ —
ALBERT RATHBONE, INJAMIN STRONG, JR.,

Counse! HARRY BRONNER, e PROPOSALA.

NEVILLE G, HIGHAM, TO THE HOLDERS OF _

A. M. WICKWIRE, Secretary, H. H. MELVILLE, THIRTY JEAR QoNDa T T
47 Wall Street, New York S, H. VOORHEES, QoL

AWEA POWER COMPANY,

UE JUNE 1, s .

THE TRUST COMPA OF AMERICA, as
Trustee under & mortgage of the Catawba Power
Company to the North American Trust Compans .
pow The Trust Company of Amerlca, Trustee
dated June 1, 1003, hereby Invites Proposals for
the sale to |t, under the provisions of sald mort-
gage, of as many bonds \ssued thereunder as wili
rl{:un the sum of $14.580 78 at a price not exceed-
ing 106 and accrued interest. Sealed proposals
wﬂl be opened at the oMce of The Trust Company
of America, No, 37 Wall Street, New York Uity
at twelve o'clock noon on the 10th day of Nover-
ber, 1911, and should be eudorsed “FProposals to
the Sinking Fund of the Calawba Power Coni-
pany The right Is reserved 10 rejeci any and
all wenders. ) )

THE TRUST COMPANY OF AMFRICA

By WILLIAM GILMAN LOW, Jr., Vice-President
Dated, New York, November 1. 1911
CINCINNATL, INDIANAPOLIS, ST, LOUIS
& CHICAGO RAILWAY (0.
General First Mortgage 4°, Bonds,
DATED Al'ty. 2. 1888
The Central Trust Company of New

Trustee, gives notice that 1t will recelve sealed
proposals to sell the above deseribed bonds at »
rate pot to exceed 10214% and acerued Interest
the 1otal offer nol to censume more than the
amount of Seventy-one thousand seven hundred
and elghty dollars (§71.780).  Sealed proposais
will be opened at the office of the Central Trust
Company of New York, In New York Clty. at 12
o'clock, noon, on the 4th day of November. 1611
CENTRAL TRUST COMPANY OF NEW YORK.
ystee
Ny J N. WALLACE, President

MANUFACTURE OF COATS AND BREECHES
Army Bullding. New York City, N . Novem-
ber 8d, 1911. -Sealed proposals, In triplicate. will
be recelved here untll | P M, November 28
1911, and then opened, for manufacturing A7.000
0. D Cotton Coats and 102.000 palrs O 1Y Cotton
hes, Foot. Information upon spplication

M. GRAY ZALINSKI. Depot Quartermaster

ELECTIONS AND MEETINGS,

THE ANNUAL MEFTING of the stockholders
of the Horn Sllver Mining Co. for the election of
directors for the ensulng year and the transaction
of such other business as may properly come
before the meeting will be held at the oMee of the
Company at Salt Lake ¢ity, Uiah, on Tuesday,
December 5th, 1011, at 12 o'clock noon

T. FLLETT HODGSKIN, Secretary

DIVIDENDS AND INTEREST,

United States Steel Corporation.
Quarterly dividend No. 42 of 1% on the Pre-
terred stock, payable Nov. 20, 1911, was declared
Oct, 31 1o stockholders of record Nov. 8. Trans-
fer books close al 3 I'. M. Nov. 6 and reopen &t

10 A. M. Nov. 27
RICHARD TRIMBLY, Secretary

Verdict of 830,182 Against the Federal
Printing Co. Is AMrmed.

ALBANY, Nov. 3.~ A judgment of the
lower courts was affirmed by the Court
of Appeals to-day for $30,152 in favor of
(‘harles McMichael against the Federal
Printing Company of New York city.
While employed as a paper cutter in Oc-
tober, 1008, McMichael lost one hand and
a portion of the other. He claimed that
the paper cutter was not in good condi-
tion.

The Court of Appeals adjourned to-day |

until November 20.
MARINE INTELLIGENCE.
Mmurrn.t—::umu‘ THIA DAY,
Sun rises. .. 628 Sun sels 451 Moon sels
HIOH WATER THIA DAY,
Sandy H'K...5.00 Gov. lsland. B.41Hell Gate., 7.34

A""“#F";A-'l. November 3
§s Cedrie, Liverpool, Oct, 36,
Ss Principe dl Plemonte, Genoa, Oct. 10,
8s Uranlum, Rotterdam, Oct. 20.
Ss Carollne, Havre, Gel, 21, 1

Ahb

Ss Pallanza, Hamburg, Oet.

S Vasarl, Barbados, Oct. 28,
s Monterey, Vera (ruz, Oct 26,
s Glorla de Larrinaga, Clenfuegos, Oct. 27,

Ss El1 Cid, Galveston, Uel. 28,

Ss Princess Anne, Norfolk, Nov. 2,

Ss Pawnee, Philadeiphia, Nov. 3.

ARRIVED OUT,
S Ryndam. at Rotterdam from New York
S5s Celile, at Liverpool from New York.

BAILED FROM FOREION PORTA,

Ss Amerika, for New York from Cherbourg.
Ss Baltic, tor New York from Queenstown,
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The Appellate Division decided that the |
widow's rights are superior to the sis- |
tart'u. ur’rl'e:da"{n -lnhoe %:, policeman u-'
not ma when he ame a member
of the association.
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FORECLOSURE SALES.

SUPREMDE COURT County of New York
BELL AGAK DAVOL, Plaintl?, agalnst LIBERTY
INVESTING COMPANY and others, Defendants,
Actlon No. 2, County Clerk’s I'lle Number 18739
mn

In pursuanes of a judgment of foreclosure and
sale duly made and entered In the above entitied
pcilon and brearing date the 2oth day of October,
Wil the nde nedd, the referee in sali
Jjudgment pameaa 1 sell st publie auction At
the r.xchange Salesroom, No. 315 Third Avenue,
in the Borough of the Hrona, ¢ ity of New York
on the 15th day of November, 1011, at 12 o'clock
ueon, on that day. by Joseph P Day, auctioneer,
the premises directed by sald juagment to be
and thereln deseribed as follows: ALL that
win lot, plece or parcel of land, with the bulld
ind inprove ts thereon erected, situate,
I¥ing and betng In Borough of the Bronx, of
the City of New Yo the County and State of

men

the

vew York hounded and aescribed as follows
BEGINNING at a polit on the Westerly side of

Walton Aveaue, as legally opered. distant One

hundred and forty -nloe and 8100 (14984 feet

Noriherly from the oruer formed by the Inter
sertjioy of the Westeriy side of Walton Avenue
the Northerly slde of East O; e hundred and
yv-fourth Sireet, as iegally opeaed; running

'1h Walton Ave
1 8 party wall

v
Elght
the,ce Westerly at right a° gles v
pue, and part of the dist -

Nty six and 45 10 v ice Northerly
a4 purallel « ) i*h Walton Aveaue,
\ & atidl ', the oo Fasterly

1 Iton Avenue, and
el ther party wall
W fect, 1o the Westerly
st Southerly along
[ n Avenue, Nineteen
to the polut or place of

agal  a
f the
&% Ao
shide of Walto
the Westeriy
A7 I

sl
WA feet
rginning

ated. New York, October 21st 1911
ROGER A, PRYOR, Referee.

NORLY. & CAMP, Atoraeys for Plalntify,
2 Wall Street Losough of Manhatian, New York
1y
e fo'lawing '= a dlagram of the property té
Le sold, s treet pumber 1s 2381 Walton Avenue
. " SRE—
I 540 b;l
is o 4n 218
‘ g
| -
f §3
g3
=%

- East 18ith Street
The approtimate amount of the llen or chargs,
to satisfy which the above described property Is
to be soud is Sin thousand seveu hundred and
thirty a:od 18 100 (88,780.18) dollars, with | ierest
therean from the 10th aday of tober, 1011, tO-
gether with costs and allowa amouyntlig to
Theee hundred and tweety -one and 22100 (8321,23)
dollars, with Literest from October 21st, 1011, 10
gether with the expe: ses of the sale. The ap
protimate amount of the taxes, assessme: 1s and
water rates or other lle: s which are to be allowed
10 the purchaser out of the purchase money or
pahi by the referee ts One hundred and foriy-

1wo &l 18100 (8142.1% dollars & d | terest
‘he premises will be solid subiect o restriotive
rovenants contained in desd recorded In New
York touuty Hegister's OfMee. In Section 11 of

Conveyances, Liber 110, Page 457
Dated. New York, Ocinber 2151 1011
RUGER A PRYOR,

SUPREME COURT, County of New York.
BELL AGAR DAVOL, Plaintiff, azalnst LIBERTY
INVESTING COMPANY and others, Defendants,
Action No. 1, County Clerk's Flle Number 187387

1011

I pursuance of a judgment of foreclosure and
sale duly made and entered In the above entitled
action and bearing date the 201h day of October.
w1, the undersigned, the referec in sald
judgment named, will sell at publle auction at
the Lxchange Salesroom. No 318 ‘Third Avenue
in the Borough of the Brona, C1ty of New York,
on the 15th day of November, 10]1, at 12 o'clock,
noon, on that day, by Joseph P. Day. auctioneer,
the premises directed by sald Judgment to
sald and thereln described as follows:  ALL that
certaln ot plece or parcel of land. with the bulld-
ings and Improvements thereon erected, situalte,

{lylng and being In the Borough of the Bronx, o
the Clty of New York. In the County and State of
New York, hounded and deseribed as fol :

| BEGINNING at a poilnt on the Westerly slde of
Walton Avenue, as legally opened, distant One
hundred and twenty nloe and 78100 (120.78) feet
Northerly from the Corner formed by the Inter-

| seftlon of the sald Westerly side of Walton Avenue
with the Northerly side of tast OUne hundred and

i Eighty fourth Streel. as legally opened. running

L thence Westerly at right angles with Walton Ave

"vue, and part of the way through a pnrl); wall

I Ninety six and 43 10 00 4% feet: thence North

terly. and parallel with Walton Avenue, Nineteen

P ani AR 100 (1B S8 feet; th Lasterly, anu agaln

ill right angles with W\ L Avenue, and part

of the way through another party wall Nlnety-six
and 45 10U (M 4% feet, to the Westerly slde of

Walton Avenue, thenes Southerly along saild

Westerly #ide of Walton Avenue, pincicen and

KA 100 (10.88, feet, to the polat or place of be

ginuing

Retferee,

| Dated. New Yok, October 21st. 1911
i HOGER A, PRY O, Referes,
| NOBLE & CAMP. Attorneys for Plaluft

nuy
2 Wall Street, Borough of Manhattan, New York
Cly
The toilowing 1s & diagrata of the property (o

besold. ltsstreet number Is 2380 Wallon Avenue.
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East 184th Strect,

The approx‘tuate amount of the lien or charge,
to satlsfy which thie above described property is
to be sold Is Silx thousand seven hundred and
forty -elgnt and 25 100 ($6,748.28) Dollars, with
interest tiereon from the 11th day of October,
1011, together with cosis and allowance amouni

to Three hundred and twenty-three and
02-100 (3323.92) dollars. with Interest from Ocwober
21st, 1011, together with the expenses of the sale,
The approsimate aniount of the LAXes, BsSsess
menis and waler rates or other llens which Are
to be allowed o the purchaser out of the purchase
money or pald by the referee Is One hundred nnd
forty-two and 18 100 (§142.18 dollars, and Interest.
he premises will be suld subject w restriciive
covenants contalned in deed recorded In New
York Counly Register's OMece, In Seoudon 11 of
Conveyances, Liber 110, Page 467,

Dated, New York October 21st, 1011,

ROGER A, PRYOHN, Heferce.

O ——————————— ——
F. W, WOOLW ORTH COMFPANY.

New Corporation of Five and Ten Cent
Stores With 868,000,000 Capitalization,
A new ocorporation called the F, W.
Woolworth Company will be formed to
take over the business of F. W. Woolworth
& Co. of New York, 8. H. Knox & Co. of
Buffalo, ¥. M, Kirby & Co. of Wilkesharre,
Pa., E. P, Chariton & Co. of Fall River,
Mass., C. 8. Woolworth of Scranton, Pa.,
W. H. Moore of Watertown, N, Y., and
W. H. Moore & Son of Schenectady, N, Y.
A controlling interest in the English busi-
ness of F. W. Woolworth & Co., Ltd., will

% | also be acquired, More than 800 five and

ten cent stores will be owned by the new
ocorporation. Capitalization will be $18,-
000,000 in 7 per cent. preferred and $50,-
000,000 in common.

Goldman, SBachs & Co. and Lehman
Bros. of New York and Kleinwort, 8ans
& Co. of London, who are doing the [l
oing, will acquire an interest in the secur:
t.li-el"ol the new company once it is orgaus




